No financial =~ Baseline Case I Case Il Case III
frictions AV =0.756 AV = AY=0 A*=0
AV=033 M= AV=0 A'=1
Elasticities of financial terms
1. €6,X 0 -1.128 -1.197  -1.124 -1.126
2. €0, X 0 -1.085 -1.197  -1.112 -1.114
3. €s y 0 -0.043 -0.296  -0.012 -0.012
ot
Wage elasticity ey, x
1. Wrieve 0.5204 0.5204 0.5205 0.5202  0.5202
2. Wy 0.1676 0.2637 0.3018 0.2614  0.2592
3. Wrrw 0.0000 0.0055 0.0000 0.0063  0.0065
4. Whiring 0.0000 -0.0031 -0.0494 0.0000  0.0021
5. Wrorward -0.0000 0.1911 0.1445 0.1942  0.1948
6. ewx 0.6880 0.9776 0.9173 0.9821  0.9827
Tightness elasticity €p x
7. Olevel 2.9551 2.9580 2.9490 2.9870  2.9870
8.  Orrw 0.0000 0.0314 0.0000 0.0361  0.0372
9. Ohiring -0.0000 0.0021 0.0343 -0.0000 -0.0014
10. Ow -1.9533 -2.7626 -2.5638 -2.8034 -2.8052
1. Oforwara  -0.0000 14175  1.5232  1.4306  1.4176
12. e x 1.0018 1.6465 1.9427 1.6503  1.6352




